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WELCOME FROM 

MICHAEL WILSON, EDITOR IN CHIEF

A very warm welcome to the online launch of GB 
Investments, the magazine and website that brings 
alternative investments right up to the minute. 
We hope you’ll enjoy our extended coverage of all 
aspects of the alternative scene – that now includes 
not just the Enterprise Investment Schemes which 
have tended to dominate the sector, but also the 
Venture Capital Trust system, the Business Property 
Relief structure, the various arms of the Alternative 
Investment Market – and, increasingly, new areas 
such as crowdfunding and social investment 
tax relief.

Our new digital Open Offers section contains details 
of more than 30 schemes and funds that are currently 
open to investment – making GB Investments the 
premier point of contact for advisers who want to 
know what’s going on in this thriving sector. 

Constant Change is Here to Stay
You won’t have noticed that the investment climate 
is just a little bit jittery at the moment and the reasons 
are familiar to all of us. The Brexit vote, the incoming 
Trump presidency and the loudly-vaunted end of the 
bull market in bonds have all come at a time when 
Theresa May’s own six month old government is 
fi nding both its feet and its self-discipline. There are 
still major questions to be asked about how the new 
government is to promote tax effi cient investment in 
the higher-risk, largely unlisted sector of the market, 
while also clamping down on avoidance issues 
that have sometimes made headlines for all the 
wrong reasons.

Will the IHT exemptions continue to apply for all 
alternative market investors, or will they be curtailed 
for foreign interests, and perhaps for others? Will 
the trust rules remain as they are? Will the proposed 
introduction of Peer to Peer ISA vehicles prove to be 
a turning point or a muddy swamp for regulators? 
And indeed, will Britain’s alternative investment 
scene continue to get its directions from Europe’s 
MiFID II regulations, or will it all go out of the window 
after Brexit?

Questions, Questions. And Answers, Too
We don’t know the answers to these questions yet 
– indeed, we hardly even know the questions. What 
we do know is that the wide range of alternative 
investment vehicles brings risk-tolerant private 
investors together with deserving and dynamic 
smaller and mid-sized companies in ways that could 
not have been imagined a few decades ago.

The many tax advantages to accrue to these 
schemes are hardly even the investment mainspring 
– for that, we only need to look at the way that smaller 
caps and mid-caps have outperformed the Footsie 
over the last two troubled years. Neither Trump 
nor Brexit, neither higher bank rates nor the “Great 
Rotation” out of bonds will ever dent the boundless 
inventive vitality that characterises this sector. And 
that’s where we hope that GB Investment Magazine’s 
focus on dynamic and forward looking investment 
will help you to help your clients in moving forward 
with detailed knowledge and with confi dence.
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OPEN OFFERS
Highlighting some of the key offerings currently available to IFAs
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The Deepbridge Technology Growth EIS represents an opportunity for investors 
to participate in a portfolio of actively-managed growth-stage technology 
companies, taking advantage of the potential tax benefits available under the 
Enterprise Investment Scheme. The Deepbridge Technology Growth EIS is 
a diversified portfolio of actively managed high-growth companies seeking 
commercialisation funding.  The Deepbridge EIS invests in companies that 
have a proven technology, clear intellectual property and are operating in a 
high growth/high value market sector. 

Focused on investing in high growth companies that are seeking to 
commercialise and expand, specifically in three sectors:

• Energy & resource innovation;

• Medical technology

• IT-based technology

The target return for the Deepbridge Technology Growth EIS 22.9% p.a. over 
a minimum of three years; representing mid-case capital growth of 160p 
returned for every 100p  invested.  To ensure maximum tax efficiency for the 
investor, the Deepbridge EIS is entirely investor-fee free at point of investment. 

T. 01244 746000
www.deepbridgecapital.com

Deepbridge - Technology Growth EIS

Amount to be Raised: Uncapped

Open
01/08/2013

Close
N/A

EIS

‘Funny Cow’ has already been acquired by Entertainment One, the distributor 
behind ‘12 Years a Slave’, ‘The BFG’ and ‘Spotlight’ guaranteeing distribution 
of this major UK comedy drama. As well as Maxine Peake of ‘Silk’, ‘Shameless’ 
cast includes Paddy Considine (Hot Fuzz, The World’s End), Stephen Graham 
(Boardwalk Empire), Alun Armstrong (Braveheart), Vic Reeves and more.

EIS investors can expect a 30% tax rebate and 20% ROI at a high position in 
the recoupment ‘waterfall’ of incoming revenue and exclusive benefits such 
as set visits, red carpet premiere invites and screenings. Gizmo Films, a highly 
experienced film finance company led by private equity & EIS specialist Peter 
Dunphy, has selected ‘Funny Cow’ on behalf of its investors due to the strong 
return schedule, top name cast and guaranteed distribution. Production 
takes place between January and May 2017.

Suitable for self certified sophisticated and HNW investors only. Gizmo Films 
works with HMRC approved SEIS and EIS firms only. Financial partner Brown 
McLeod & Legal Partner Lee & Thompson. Banking partner Barclays Bank.

T. 020 7233 7602
E. info@gizmofilms.com

www.gizmofilms.com/funnycow

EIS Investment in forthcoming pre-sold Maxine Peake film

Amount to be Raised: £260,000

Minimum Investment: £10,000

Open
21/09/2016 

Close
31/01/2017 

EIS

Investing alongside Imbiba in a series of bar, restaurant,event, catering 
and hospitality businesses across London, investors benefit from Imbiba’s 
exceptional experience and high performance targets.

Imbiba have consistently delivered significant value to shareholders - over the 
past 18 years they have achieved an average IRR of 35% from 10 previous EIS 
exits, (excluding the benefit of EIS relief).

The Fund will be investing in three existing companies together with a new 
project, with the result investors should receive their EIS 3 certificates shortly 
after investing.

The hurdle for the management incentive is believed to be the highest in the 
EIS sector - and is only triggered once investors have received a return of £1.50 
for each £1 invested. In addition, Enterprise and Imbiba will be investing up to 
£200,000 per investee company.

The Fund is targeting a return to investors of 2.5 x cash, equivalent to an IRR 
of 34% over 4 to 5 years.

T. 020 7843 0470
E. imbiba@enterprise-ip.com

www.enterprise-ip.com/imbiba

The Imbiba Leisure EIS Fund

Amount to be Raised: £10m

Minimum Investment: £10,000

Open
31/10/2016 

Close
03/04/2017 

EIS
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The Seneca EIS Portfolio Service is an evergreen discretionary management 
service that offers investors the opportunity to build a portfolio of equity 
investments in UK based SMEs, which are seeking an injection of capital to 
fund their next phase of growth.

The Service gives investors a portfolio of 4-6 investments per year diversifi ed 
by sector. It targets investment returns of £1.60 to £1.80 per £1 invested 
(excluding tax reliefs). The EIS Service totals over £36m and has completed 
46 investment rounds across 29 companies. 14 companies in the portfolio 
service are already AIM listed providing liquidity, market pricing and exit 
visibility for investors.

The Portfolio Manager, Seneca Partners, is part of the wider Seneca business, 
which has c. £450m invested assets and over £4bn debt under advice.

The knowledge, experience and pedigree of Seneca’s investment team, 
combined with their individual track records of successful investing in the 
SME sector, is complimented by an extensive deal fl ow network in the UK’s 
SME heartlands of northern England and the West Midlands.

T. 020 7071 3926
E. seneca@lgbrtax.com
www.lgbrcapital.com

Seneca EIS Portfolio Service

Amount to be Raised: N/A

Minimum Investment: £25,000

Open
Now 

Close
Evergreen 

EIS

TIME:EIS Shipping invests in dry bulk shipping, offering investors an asset 
backed opportunity in a global industry that has been established for 
thousands of years. Shipping is a sector recently identifi ed by the Government 
as vital to the UK economy and one it is keen to support.

Targeting a base case return of £1.27 for each net 70p invested, this non-
contentious business model makes TIME:EIS Shipping an excellent fi t within 
the EIS regulations – which is why advance assurance from HMRC has already 
been granted.

TIME:EIS Shipping has an initial capacity of £20 million, after having raised 
its full £5 million for its fi rst tranche in the 2015/16 tax year, tranche 2 is now 
open for investment in the 2016/17 tax year. Alongside our specialist EIS team, 
support is provided by third parties with substantial experience in shipping.

Key information for TIME:EIS Shipping

• Asset backed, with investment realisation expected within 4-5 years

• Each vessel purchased without use of debt, thereby reducing the overall 
risk profi le

• Highly rated by independent researchers

• Minimum investment £10,000

TIME:EIS Shipping

T. 020 7391 4747
E. questions@time-investments.com

www.time-investments.com

Amount to be Raised: £20m

Open
December 2015 

Close
At Capacity 

EIS

Through the Oxford Capital Growth EIS, investors can build a portfolio of 
shares in 8-12 companies over a period of roughly 12 months. Each portfolio 
company should be eligible for EIS reliefs, including 30% income tax relief 
and tax-free gains.

We invest in small businesses seeking to solve big scientifi c, technological 
or  commercial problems. Our current portfolio includes companies in 
sectors  including games development, eCommerce, digital healthcare 
and artifi cial intelligence.

We work closely with our investee companies, helping to accelerate commercial 
development with the aim of achieving a profi table exit, usually through either 
a trade sale or a stock market listing. The Oxford Capital Growth EIS targets a 
return of 2.0x the amount invested (net of applicable fees and not including 
the impact of EIS tax reliefs), aiming to return the majority of proceeds 4-6 
years after initial investment.

T. 01865 860 760
E. investment@oxcp.com

www.oxcp.com

Oxford Capital Growth EIS

Amount to be Raised: N/A

Minimum Investment: £25,000

Open
Evergreen 

Close
Evergreen 

EIS
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Open Offers

The Fund offers a diversified portfolio of Film, Television and Video Games 
production companies while targeting capital preservation through a 
combination of EIS tax relief, production credits and pre-sales, thus mitigating 
investors’ downside.

The principals of Hindsight have over 10 years of media finance experience 
and have collectively raised over $500 million for 50 film and television 
projects on both sides of the Atlantic. The team has access to the top end 
of independent entertainment markets in the UK, EU and US, working with 
production houses such as Scott Free, Anonymous Content, Playground 
and Imaginarium.

The management team have a long-standing media track record, with an 
annual average return of 34% over the last 5 years, which includes 7 EIS 
investments which have returned an average of 1.2 x. Recent projects have 
included The King’s Speech, The Guard, Chef and Wolf Hall.

The exit timeframe is 3 to 4 years and the Fund will be targeting a return of 1.2 
x, equivalent to an IRR of 10% (including EIS tax relief).

T. 020 7843 0470
E. hindsight@enterprise-ip.com

www.enterprise-ip.com/hindsight

The Hindsight Media EIS Fund

Amount to be Raised: £25m

Minimum Investment: £10,000

Open
01/11/2016 

Close
03/04/2017 

EIS

VN Capital Partners announce the opening of a Round 2 EIS, HMRC Advanced 
Assured fundraise for VN Aerotoxic Detection Solutions Ltd. 

VN-ADS has delivered successful scientific proof, and a working proof of 
concept of an aircraft cabin-air quality sensor, capable of detecting the 
organophosphate Tricresyl Phosphate (TCP).

Following an independent peer-review by Emeritus Professor Derek Frey 
of Cambridge University, the company is raising £500K in this penultimate 
round of funding to:

1. Independently verify and certify the technology as an aircraft cabin sensor 
for organophosphates

2. Design, test, build and support 100 handheld sensors for distribution to 
pilots and cabin crew for field testing and final verification.

Aircraft manufacturers and operators are under significant pressure by way 
of public enquiries and employee legal actions following the discovery of the 
organophosphate Tricresyl Phosphate in the aircraft cabin. 

Subsequent legal cases brought by airline staff for breaching safe working 
conditions, and well-publicised public safety concerns have created a growing 
requirement for sensors that will detect harmful compounds in the aircraft 
cabin air, making a potential multi-$Billion market.

Go to www.vn-cp.co.uk or contact Mark Gilmore on 0207 093 1373 for 
more information. 

T. 0207 096 1373
E. mgilmore@vn-cp.co.uk

www.vn-cp.co.uk/vn-cp-projects

A Single Company EIS Opportunity with 
HMRC Advanced Assurance

Amount to be Raised: £500,000

Minimum Investment: £10,000

Open
01/11/2016 

Close
04/04/2017 

EIS
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The Mariana Waste Management EIS is a capital preservation focused 
solution. The service will invest in companies that provide waste management 
solutions to local Government. 

Certain types of waste contain known pathogens which increase the risk 
of human infections. As a result local councils are required to ensure the 
waste is subject to controlled disposal. Current methods are limited and are 
increasingly expensive.

Our Investee Companies will be installing assets which process and dispose 
of waste on council land and will offer the service to local councils for 20-
30% less than the cost of currently available options. The assets consist of 
an anaerobic digestion process and a waste water treatment process, which 
safely treats the potentially hazardous waste.

Mariana’s investment team aims to contract with local councils, under secure 
long-term agreements, for a minimum amount of waste that the Investee 
Companies will process at a price that is fi xed and indexed to a recognized 
infl ation measure. This allows the councils to secure long-term savings to 
their waste management costs and should provide the Investee Companies 
with a long-term, predictable revenue stream.

Mariana Waste Management EIS

T. 020 7065 6699
E. enquiries@marianainvestments.com

www.marianainvestments.com

Amount to be Raised: £5m

Minimum Investment: £25,000

Open
14/11/16

Close
31/03/17 

EIS

The Foresight Williams Technology EIS Fund is an exciting new investment 
opportunity made possible by a collaboration between Foresight Group 
and the Williams Advanced Engineering business (“Williams Advanced 
Engineering”) of the Williams Group*. This collaboration combines the 
technological expertise of the Williams Advanced Engineering team and 
Foresight’s long track record of success in early-stage investing.

 The Fund is unique in the EIS market and offers investors the opportunity to 
invest into a portfolio of early stage SMEs (small & medium sized enterprises) 
developing innovative and transformational technologies. The Fund, 
unapproved by HMRC, seeks to generate signifi cant returns for investors that 
are possible through early stage investing.

 The Fund will target investment into companies where it is believed Williams 
Advanced Engineering’s expertise and services can be harnessed to assist 
with the development of the businesses, driving them to more successful 
exists at higher value multiples.

 * The group of companies of which Williams Grand Prix Holdings PLC is the 
ultimate parent company

T. 0203 667 8999
E. sales@foresightgroup.eu
www.foresightwilliams.co.uk

Foresight Williams Technology EIS Fund

Amount to be Raised: £20m

Minimum Investment: £10,000

Open
November 2016 

Close
05/04/2017 

EIS
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VN Capital Partners announce the opening of the Round 3 EIS, HMRC 
Advanced Assured fundraise for VN-H Power Generation Ltd.

Following two successful and over-subscribed funding rounds, an increase in 
Round 1 investor share value of 500% and the manufacture of the first scaled 
version of Hydrogen generator ready for further testing and verification, VN-
CP is now opening the third and penultimate funding round to raise £315K. 

The technology is a new type of hydrogen generator using the compound 
benefits of centrifugal and magnetic forces, combined with electrolysis which 
produce hydrogen more efficiently and flexibly than existing technologies.

The technology has so far demonstrated an efficiency of over 90% in test 
conditions, (industry standard is 70%) and output is targeted to improve 
significantly in the next 2 or 3 unit size increases, thus proving the technology’s 
industrial scalability. 

For a brochure summarising this exciting opportunity, or a full Information 
Memorandum please go to www.vn-cp.co.uk and register as an Investor, 
where you will then be able to download all the relevant information relating to 
the investment, including full technical project and business plans, along with 
patent listings and a complete scientific test report carried out by Professor 
Keith Scott, Electrochemical Engineering at Newcastle University.

Contact: Mark Gilmore on 0207 093 1373 for further information. 
T. 0207 096 1373

E. mgilmore@vn-cp.co.uk
www.vn-cp.co.uk/vn-cp-projects

A Single Company EIS Opportunity with 
HMRC Advanced Assurance

Amount to be Raised: £315,000

Minimum Investment: £15,000

Open
01/11/2016 

Close
04/04/2017 

EIS

Open Offers

Fund Twenty8™ (the Fund) is the first time a passive approach to investment 
has been made available to EIS investors. Fund Twenty8™ will invest alongside 
Business Angels, Venture Capitalists and other Institutional Investors 
(the Lead Investors). Fund Twenty8™ will use the SyndicateRoom website 
(Platform) to source and review the deal flow, and will track and automatically 
invest equally alongside SyndicateRoom’s Sophisticated Investors, who are 
investing individually on the Platform (Platform Investors). Fund Twenty8™ 
will only commit funds in opportunities that reach the Minimum Target 
Amount (MTA) on the Platform. When an investment is oversubscribed and 
exceeds the MTA, Fund Twenty8™ will increase its allocation into these high 
demand deals. Fund Twenty8™’s investment will contribute to achieving the 
MTA. Fund Twenty8TM is an HMRC approved fund.

It is a key objective of Fund Twenty8™ to build a diversified portfolio of no less 
than 28 different investments across a range of sectors. Fund Twenty8™ will 
not invest more than 1/28th of subscriptions into a single deal to guarantee 
a portfolio of at least 28 investments. Eligible Fund Investors may receive 
favourable tax treatment. Previous Lead Investors on the Platform include 
both 2013/14 and 2014/15 UK Business Angel Association “Angel Investors 
of the Year” and award-winning Venture Capitalists.

T. 01223 478 558
E. fundtwenty8@syndicateroom.com

www.syndicateroom.com/fund-twenty8

Fund Twenty8™

Maximum Raise: £25m

Minimum Investment: £10,000

Open
07/06/2016 

Close
31/12/2016 

EIS
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The Blackfinch Asset Focused EIS Portfolios allow investors to access 
assetbacked trading activities that provide a degree of capital preservation 
and risk mitigation. The EIS portfolios are a discretionary managed service 
that means Blackfinch select the investee companies on behalf of the 
investor according to our investment mandate. First and foremost, we will 
only invest into companies that have been granted Advance Assurance from 
HMRC, providing comfort to the investor that they qualify for the valuable EIS 
tax reliefs.

There is a clear opportunity for a well-capitalised construction company, 
with access to a strong developer network and opportunities to construct 
commercially appealing projects with granted planning permission. Together, 
with a strong management team who have experience and extensive 
expertise in the sector and access to the relevant construction skill sets, this 
provides a compelling investment opportunity which can deliver growth and 
development in order to produce a strong return for the investor.

Coupled with the strong underlying security provisions inherent within the 
trading activity, this combination provides opportunity to access a strong 
risk-adjusted return. The Blackfinch Asset Focused EIS will initially expect to 
invest in private domestic property construction with project sizes between 
£250,000–£3,000,000 and commercial property construction such as 
retirement living, nursing homes and crematoria.

T. 01684 571 255
E. enquiries@blackfinch.com

www.blackfinch.com

Blackfinch Asset Focused Enterprise Investment Scheme

Amount to be Raised: Open

Minimum Investment: £25,000

Open
06/09/2016 

Close
Evergreen 

EIS

The Blackfinch Media EIS Portfolios will invest in EIS qualifying companies 
including music publishing companies or television production and 
distribution companies. Our music publishing companies are responsible 
for creating, protecting, administering and monetising rights in musical 
compositions on behalf of musicians, songwriters and composers.

Music publishing royalties are the revenues due to the owner of that 
underlying intellectual property and are generated from a number of sources:

PERFORMANCE ROYALTIES - Generated when music is performed publicly 
through broadcast on television, radio, cable and satellite or live performances

SYNCHRONIZATION ROYALTIES - Generated when music is used in 
connection with visual images such as films, television programs, television 
commercials and video games

MECHANICAL ROYALTIES - Generated through the sale of music in physical 
formats such as CD’s and DVD’s or digital formats through download services 
like iTunes.

Our television distribution companies sell the broadcast rights for television 
programmes on behalf of producers. The companies acquire the distribution 
rights for those television programmes by advancing money to the television 
producer which is recovered in first position, along with sales commission 
and expenses from the sales of the programme to international broadcasters 
who license those rights.

T. 01684 571 255
E. enquiries@blackfinch.com

www.blackfinch.com

Blackfinch Media EIS Portfolios

Amount to be Raised: Open

Minimum Investment: £25,000

Open
01/04/2015 

Close
April 2018 

EIS
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Open Offers

The Puma EIS Service employs a proven investment strategy to offer exposure 
to asset-focused businesses across a range of sectors. Puma EIS seeks to 
support the growth of UK SMEs whilst focussing on capital preservation. 
It also seeks to provide EIS tax reliefs on 100% of funds subscribed to 
the Service (after deduction of Financial Adviser charges) depending on 
individual  circumstances. 

Successful deployment: Puma EIS has raised £40m+ to date. All funds raised 
have been successfully deployed in EIS Qualifying companies within the tax 
year of subscription to the service.

Closing dates: Puma EIS is an evergreen service but operates quarterly fund 
closes usually in April (just prior to the end of the tax year), July, October and 
January.  Funds are allotted as soon as possible following these closes.

Realisations: It is envisaged that investments in Qualifying Companies will be 
realised within 3 to 5 years. 

Investment Size: Minimum subscription is £15,000 with no upper limit.

This Financial promotion has been issued by Puma Investments Management Limited 
which is authorised and regulated by the Financial Conduct Authority (FCA). This 
promotion is directed at investment professionals. For more information, including the 
risks, please visit www.pumainvestments.co.uk

PUMA INVESTMENTS - PUMA EIS

T. 020 7408 4070
E. info@pumainvestments.co.uk 
www.pumainvestments.co.uk

Open
January 2014

Close
Open-ended 

EIS

Amount to be Raised: Unlimited

CHF Enterprises Ltd (CHF) presents an exciting and unique opportunity for 
UK tax payers to invest in both SEIS and EIS qualifying shows and concepts, 
whilst also benefitting from risk mitigation in the form of seed and traditional 
EIS reliefs and Government backed Animation Tax Credits.

The company has a strong and proven track record: over the past 40 years, 
Cosgrove Hall have produced iconic children’s programmes such as Danger 
Mouse, Postman Pat, Roary the Racing Car and others, and CHF has a multi 
BAFTA and International Emmy award winning creative team • One of its 
recent shows, Pip Ahoy! was funded via CHF’s own in-house EIS offering and 
is now on air on channel 5’s Milkshake every weekday for 5 years, to great 
media acclaim.

The shows and concepts may have multiple revenue streams from Broadcast 
and License and Merchandising sales with unlimited investment returns. 
Shows are produced in the UK and should qualify for the Government’s 
Animation Tax Credits.

T. +44 (0)845 512 1000
E. nicolajohnston@chfmedia.com

www.chfenterprises.co.uk

CHF Enterprises

Amount to be Raised: Unlimited

Open
January 2015

Close
Evergreen

EIS SEIS
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GrowthInvest is a unique, independent platform which provides access to tax 
efficient investments to a growing network of UK financial advisers, wealth 
managers and investors. Originally founded by financial advisers in 2012 as 
the Seed EIS Platform, we rebranded as GrowthInvest in October 2016 to 
better reflect the wider range of products and services available:

• We permit investment into a range of single company offers, as well as 
Managed EIS Portfolio Services and funds, giving clients a number of 
different investment options. 

• We offer a simplified asset transfer process which allows advisers to place 
all of their clients’ tax efficient investments onto the platform.

• We provide intuitive online reporting tools, allowing advisers to monitor, 
analyse, and provide consolidated performance updates and quarterly 
reports to their clients.

• All investable companies go through one of 3 defined due diligence tiers, 
giving added peace-of-mind to the adviser.

• A single, secure online environment for all clients to review and build their 
tax efficient investment portfolios.

We’ve placed the adviser at the heart of everything we do, making it 
straightforward for advisers to improve the service they offer to their clients 
in the tax efficient investment arena. Please visit us at growthinvest.com for 
more details about our current open investment opportunities. 

T. 020 7071 3945
E. enquiries@growthinvest.com

www.growthinvest.com

GrowthInvest - The Tax Efficient Platform for Advisers

Amount to be Raised: N/A

Minimum Investment: £5,000

Open
Evergreen

Close
Evergreen 

EIS SEIS

The Blackfinch SEIS Music Portfolios is a discretionary managed portfolio 
service that uses our market position and expertise to provide compelling 
investment opportunities that meet the strict SEIS investment criteria. Our 
portfolios provide investors with an attractive opportunity to invest in a range 
of companies which will fund the recording of new albums.

This will enable investors to participate directly in the success of individual 
recording artists, with the distribution of their albums being provided by the 
major record labels (Sony, Universal Music and Warner Bros.). Blackfinch has 
been established in the UK investment market for over 20 years. Our expertise 
and size have enabled us to forge strong relationships with specialist partners 
operating in business areas that qualify for SEIS. Our portfolios access 
management teams and industry experts with a wealth of experience in the 
UK music industry. This provides access to high quality deal-flow and enables 
us to create attractive and diversified portfolios that offer the best returns, 
whilst inherently mitigating risk.

The UK is one of the biggest producers of new recorded music in the world. 
Over recent decades British artists have been consistently successful, both 
at home and abroad. That success is founded on continued investment into 
new artists and new albums. The changing landscape of the industry means 
that many of the major record labels (Universal Music, Sony and Warner Bros; 
together, the “Majors”) are using their funds to sign fewer artists for more 
money and that aggregate Artists and Repertoire (“A&R”) budgets continue to 
shrink. This leaves a gap in the market for artists who are not being contracted 
directly to the Majors to develop albums of their own for more modest 
amounts of money in a more efficient way.

T. 01684 571 255
E. enquiries@blackfinch.com

www.blackfinch.com

Blackfinch Seed EIS Music Portfolios

Amount to be Raised: £1.7m

Minimum Investment: £25,000

Open
17/01/2014 

Close
N/A 

SEIS
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Open Offers

Open
01/07/2015 The Deepbridge Life Sciences SEIS is an opportunity to secure potentially 

attractive returns by investing in a diversifi ed portfolio of early-stage life 
science companies, whilst taking advantage of the considerable income 
tax, capital gains tax, and inheritance tax benefi ts available under the Seed 
Enterprise Investment Scheme.

The Deepbridge Life Sciences SEIS seeks to fund companies with exciting 
new technologies that satisfy the needs of large and growing markets. 
The  overarching focus of the Deepbridge Life Sciences SEIS offers 
investors  companies engaged in the development of therapeutics for the 
following areas:

• Anti-viral drug discovery and development

• Antibiotic drug discovery and development

• Neurodegenerative disease therapeutics

• Cancer diagnostics and therapeautics

• Autoimmune and other metabolic disorders therapies

The target return for the Deepbridge Life Sciences SEIS is >35% over 
a minimum of fi ve years; representing mid-case capital growth of 250p 
returned for every 100p invested. To ensure maximum tax effi ciency for the 
investor, the Deepbridge Life Sciences SEIS is entirely investor-fee free at 
point of investment

T. 01244 746000
www.deepbridgecapital.com

The Deepbridge Life Sciences SEIS

Amount to be Raised: Uncapped

Close
N/A

SEIS

searching for the brightest entrepreneurs with the smartest ideas.

The founders of Worth Capital have been successfully using their brand, retail 
and innovation expertise to select and invest in seed stage start-ups since 
well before the advent of SEIS. They are now applying this experience to an 
investment model that they believe ‘stacks the odds of seed investing’.

The Start-Up Series is a competition to search for great new consumer 
businesses - those creating products & services we buy and the ways that we 
buy them. The Series is promoted in partnership with startups.co.uk, the ‘go-
to’ place for advice for new business, with over 400,000 unique visitors each 
month. The distillation and due diligence process aims to select 12 businesses 
over 12 months, to each qualify for up to £150,000 in SEIS funding ,with a 
further £300,000 of the fund reserved for discretionary investments. 

Amersham Investment Management have created the Start-Up Series SEIS 
Fund One to allow investors to invest in winning businesses. 

• The Start-Up Series competition reach is designed to produce a high volume 
of businesses to consider

• Sophisticated distillation methods to search among these for the brightest 
entrepreneurs with the smartest ideas

• Continued expert oversight from an investor director appointed to each 
start-up portfolio company

• Multiple SEIS investments to create a tax effi cient and diversifi ed portfolio 
for qualifying investors

T. 0207 428 6006
E. info@worthcapital.uk
www.worthcapital.uk

Start-Up Series SEIS Fund One

Amount to be Raised: £2.1m

Minimum Investment: £10,000

Open
Now 

Close
Multiple 

SEIS
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Open
01/07/2015 The Deepbridge IHT Service is designed to deliver capital preservation from a 

portfolio of Business Relief qualifying renewable energy companies that seek 
to have a high degree of asset-backing and a business model based on the 
Renewables Obligation, the UK Government subsidies for the generation of 
renewable energy.  Utilising Business Relief, subscriptions may be eligible for 
exemption from IHT after a minimum of two years.

The Deepbridge IHT Service has a target priority return of 6% per annum after 
the second year.

Investment criteria:

• Attractive subsidies: The UK Government offers subsidies to the 
renewable  energy sector, including Renewable Obligation Certificates and 
Feed-in-Tariffs.

• No planning risk: Investments will be made in projects with all the necessary 
permissions in place, providing a known cost base for the investment.

• Proven technology: The use of proven renewable energy technologies 
that allow levels of energy production to be forecast with a good level 
of accuracy.

T. 01244 746000
www.deepbridgecapital.com

Deepbridge IHT Service

Amount to be Raised: Uncapped

Close
N/A

BPR

Puma Heritage’s core focus is on secured lending.  Its primary objectives are 
to preserve capital and mitigate risk.  

Strategy: Conservative trading strategy focused on secured lending. 

Flexibility: Choice of income or growth shares and ability to switch 
between them. 

Experienced Adviser: Puma Heritage has appointed Puma Investments as 
its trading adviser. 

Aligned Interests: The interests of Puma Investments (the trading adviser) 
and Shareholders are entirely aligned: Puma Investments will not receive 
any performance fees and its annual advisory fees are only paid in full if the 
minimum target annual return is paid in full. 

Subscription Amount: Minimum subscription of £25,000 with no maximum.   

Inheritance Tax: It is intended that a subscription for shares in Puma Heritage 
will benefit from relief from Inheritance Tax provided the shares have been 
held for at least 2 years prior to and at the point of death and depending on 
individual circumstances.

This Financial promotion has been issued by Puma Investments Management Limited 
which is authorised and regulated by the Financial Conduct Authority (FCA). This 
promotion is directed at investment professionals. For more information, including the 
risks, please visit www.pumainvestments.co.uk

PUMA INVESTMENTS - PUMA HERITAGE

T. 020 7408 4070
E. info@pumainvestments.co.uk 
www.pumainvestments.co.uk

Amount to be Raised: Unlimited

Open
June 2013

Close
Open-ended

IHT
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Puma AIM Inheritance Tax Service is a discretionary service that seeks to 
mitigate Inheritance Tax by investing in a carefully selected portfolio of AIM 
shares.  The Puma AIM Inheritance Tax Service is also available in ISAs.  

Portfolio Service: A discretionary portfolio service that seeks to deliver long 
term growth focusing on quality companies listed on AIM. 

Inheritance Tax: It is intended that investors will benefi t from relief from 
Inheritance Tax provided investments are held for at least 2 years prior to and 
at the point of death and depending on individual circumstances. 

Minimum subscription of £15,000 with no maximum.  

Available in ISAs: Whilst ISAs can be extremely tax effi cient during the 
holder’s lifetime, upon death ISA balances may be subject to a 40% IHT 
liability. Investing in a portfolio of qualifying AIM stocks gives holders the 
opportunity to mitigate Inheritance Tax while still retaining the benefi ts of 
an  ISA.  ISA Transfers can be accepted from existing providers as well as 
new investments.

This Financial promotion has been issued by Puma Investments Management Limited 
which is authorised and regulated by the Financial Conduct Authority (FCA). This 
promotion is directed at investment professionals. For more information, including the 
risks, please visit www.pumainvestments.co.uk 

PUMA INVESTMENTS - PUMA AIM INHERITANCE TAX SERVICE

T. 020 7408 4070
E. info@pumainvestments.co.uk 
www.pumainvestments.co.uk

Open
October 2014

Close
Open-ended 

IHT

Amount to be Raised: Unlimited

The Oxford Capital Estate Planning Service can help investors mitigate 
Inheritance Tax by investing in companies that should qualify for Business 
Property Relief, subject to the requisite holding period. 

Clients can choose from fi ve different investment options, depending on their 
preference for capital growth or dividend income. If a client’s circumstances 
change, they can elect to switch to an alternative investment option. Target 
returns range from 3% to 5% p.a., and capital can be accessed within 1-6 
months through the sale of shares. 

 Investors in the Estate Planning Service will acquire shares in unquoted 
holding companies. Managed by Oxford Capital’s infrastructure investment 
team, these companies will make equity investments in, and loans to, 
companies which in turn will own and operate revenue-generating assets. 
The investment strategy is currently focused on small-scale power generating 
equipment, including renewable energy assets. Over time, it is possible that 
other assets will be added to the portfolio. 

T. 01865 860 760
E. investment@oxcp.com

www.oxcp.com

Oxford Capital Estate Planning Service

Amount to be Raised: N/A

Minimum Investment: £25,000

Open
Evergreen 

Close
Evergreen 

BPR
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Mariana Estate Planning Solution (Mariana EPS) is an evergreen BPR portfolio 
service managed by Enterprise Investment Partners LLP (Enterprise) with 
Mariana Capital Markets LLP (Mariana) as the Investment Adviser. The service 
is designed to be an investment which, if held for at least two years and at 
the time of death, can be used to shelter part of an individual’s estate from 
Inheritance Tax. 

The service is run under a strict capital preservation mandate, investing 
in a separately operating BPR qualifying company. The primary trade of 
the company is renewable energy (anaerobic digestion and hydro-electric 
water  turbines).

The service aims to deliver a 4% per annum return, net of all fees, with both 
monthly and quarterly exit opportunities.

Enterprise, the Investment Manager, has a strong track record, has raised 
over £100 million in tax effi cient investments in the last four years and has 
substantial experience in the sectors in which this product sits.

Mariana Estate Planning Solution

T. 020 7065 6699
E. enquiries@marianainvestments.com

www.marianainvestments.com

Minimum Investment: £25,000

Open
01/07/16

Close
N/A 

BPR

TIME:Advance is a discretionary management service that allows investors 
to access Business Property Relief (BPR) to mitigate their Inheritance Tax 
(IHT) liabilities. The service offers 100% IHT relief in just two years, alongside 
a targeted return of 3.5% per annum. Importantly clients retain access 
and control, so have the option to withdraw a lump sum or set up regular 
withdrawals in the form of an income.

The service focuses on capital preservation by investing in asset backed 
businesses with no debt which qualify for BPR. These businesses include 
secured lending, renewable energy, biomass and self-storage. The product 
is managed by an expert team, with a proven 20 year track record of 100% 
success in achieving BPR for investors.

TIME:Advance

T. 020 7391 4747
E. questions@time-investments.com

www.time-investments.com

Amount to be Raised: Unlimited

Open
Evergreen 

Close
Evergreen 

BPR

TIME:CTC is a bespoke Inheritance Tax (IHT) solution for corporate investors, 
which boasts an impressive 20 year track record of delivering IHT relief 
for investors. TIME:CTC is aimed at business owners who have built up 
surplus cash in their business and could potentially lose Business Property 
Relief (BPR).

 The focus of TIME:CTC is on capital preservation by investing in asset backed 
businesses which qualify for BPR. These businesses include secured lending, 
renewable energy, biomass and self-storage. Our strategy allows business 
owners to maintain control of their assets, avoiding the need for trusts or 
gifting to obtain relief.

 Targeting a return of 3.5% and potentially immediate reinstatement of BPR 
qualifying assets. To date more than 500 of our clients have already achieved 
BPR on their investments, a 100% success rate.

TIME:CTC (Corporate Trading Companies)

T. 020 7391 4747
E. questions@time-investments.com

www.time-investments.com

Amount to be Raised: Unlimited

Open
Evergreen 

Close
Evergreen

BPR
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TIME:AIM uses our unique ‘smart passive’ approach in selecting companies 
listed on AIM for inclusion within the investment portfolios we create for 
investors. Designed to offer lower volatility returns than the AIM market, 
TIME:AIM will only target AIM listed companies that qualify for BPR.

 SMART because we use an innovative, defensive market screening process

PASSIVE because we remove stock picker bias and ignore market sentiment

 A welcome secondary benefi t of this approach is that we are able to offer this 
service at around half the annual management fee of many of the traditional 
AIM BPR fund managers. We believe our service creates a robust portfolio 
that will allow investors the opportunity for signifi cant growth potential and 
mitigation of their IHT liability after only two years.

 Available within an ISA and non-ISA wrapper

• IHT relief in just two years

• Focus on reducing volatility

• Removal of stock picker bias

• Lower cost than traditional AIM services

T. 020 7391 4747
E. questions@time-investments.com

www.time-investments.com

TIME:AIM

Amount to be Raised: Unlimited

Open
Evergreen 

Close
Evergreen 

BPR
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